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OnaTe No Wwnanam

Ha passutume

YKEeNe3HO4OPOXKHOM

MHOPACTPYKTYpPbI OyaeT
HanpasneHo 417,2 mnpg pybnen

TPAHCTOPT

Enena bepesuHa

2015 rony B TpaH-
CIIOPTHBIN KOMILTEKC
IJTAHUPYETCA NHBE-
CTUPOBATH 1,437 TPJIH
py6. (554 mupp U3 roc-
GromxkeTa, 85,4 MIIpT,
u3 ®HB, 472 mupn—
BHEOIOKETHBIE
HUCTOYHUKN). «Pasmep nuBectu-
LU B TPAHCIIOPTHBIN KOMILIEKC
3a cueT cpeficTB peepasbHoOro
Gromkera Ha 2015 ToJI oTIpeiesieH
HCXOJIS U3 IPUOPHUTETOB Pa3BU-
THUS TPAHCIOPTHOU MHPACTPYK-
TYpbl», —TOBOPUTCS B OGHOBJIEH-
HOM IIPOTHO3€ COLIUAIbHO-9KOHO-
Muueckoro passutusa PO ua 2015
roj. Cpeay HUX—IIOATOTOBKA K
YeMIIMOHATY MUPa 110 GpyTOOTY B
2018 roay; pacliipeHne «y3KUX»
MecT TPaHCIOPTHOH nHPpa-
CTPYKTYpHI (pa3BuTue MOCKOB-
CKOTO TPAHCIIOPTHOTO Y3713,
BAMa u Tpanccu6a), crpouTesib-
ctBo LIKAJl 1 mocTa yepes Kep-
YeHCKWIi IPOJINB, a TAKXKe YBesH-
4YeHHe yCTaBHOTro KanuTana «[o-
CyZlapCTBEHHOM TPAHCIIOPTHOM
JIN3MHIOBOM KOMIIAHUW».

Opnako Bce cpefctBa us PHB
IJIaHUpYyeTCsA HallpaBUTh Ha pas-
BUTHE BOCTOYHOTrO OJIMTOHA,
CTPOUTEIBCTBO JKEIE3HOJOPOXK-
Ho¥i HNN dnerecT—KoI3pl—Ky-
paruso u LIKA/I. «Bpsaz 11 MOXHO
HaTH, XOTb KAKOE-TO BO3pasKe-
HUeE [IPOTYB JII060T0 U3 ATUX IPO-
ekToB. LIKAJl He
MIPOCTO CYIECTBEHHO
YIIy4IIUT TPAHCIOP- ' '
THYIO CUTYaL1IO B
MOCKOBCKOM peruo-
He, HO U IacT UM-
ITyJIbC PA3BUTHS CO-
CeTHMM PETUOHAM,
TIO3BOJIUT CO3/1ATh
TBICSYH PabOUnX
MecT, yIyJlIuT 6es-

BCE CPELCTBA 113
OHB TJTAHNPYET-
CA HATPABITb
HA PA3BUTWE

THbIE TIOTOKY I'Py30B 60JIee panu-
OHAJIbHO II0 TeppUTOpUU PDx».

[1pu 3TOM B [IPOTHO3€ HUKAK
He YIOMSHYTa peaTn3aliys Ipo-
exta BCM «MockBa—KazaHb»,
KOTOPBIH TaKXKe ABJAETCA OTHUM
U3 IPUOPUTETHBIX. Borpoc pu-
HAHCUPOBaHUs OY/IET PeIIaThCst
o3xe, noscHul «PI'b» imutpuit
bapaHoB: «IIoka e JOKHBL
OBITh IPOBEIEHBI HKEHEPHbIE
U3bICKaHUS U pazpaboTana mpo-
eKkTHasA fokyMeHTanug BCM. B
nekabpe 2014 roga JIMuTpuii
MeiBezieB OPY YT MUHUHY,
MWHSKOHOMPa3BUTHA ¥ MUH-
TpaHCy IPeACTaBUTh IIpeJIoKe-
HUA 00 UCTOYHUKAX GUHAHCHUPO-
BaHMA NHKEHEPHBIX U3bICKAHUN
1 pa3paboTKU MPOEKTHOH TOKY-
MEHTAallU JOPOTH B pa3Mepe 6
MJIpA py6.B 2015 roxy u 14,9
MJIpA py6. B 2016 Tozy € y4acTu-
eM cpeicTB deepaabHOTo 610-
xeta. [To3gHee coo611aI0Ch, UTO
CpEZICTBA JIJIsl TOTO MOTYT OBITh
B3SITHI HE TOJIBKO U3 OIO/KETA, HO
ny PX]I, npuyem oHU MOTYT
OBITD BBIJIEJICHBI B PABHBIX JIOJIAX.
OjHaKo Bompoc GuHAHCUPOBA-
HUSA UHKE€HEPHBIX U3BICKAHWI U
pa3paboTKu MPOEKTHOI IOKY-
MEHTalluK U3y4aeTcs, U OKOHYa-
TeJbHOE pellleHNEe TI0Ka He [TpU-
HATO».

[Tpu aToM pesugent PXK]L
Biagumup fAIKyHUH 3aABUIL, YTO
TOCMOHOIIOJIUA MOXKET OTKa3aTh-
¢ OT IIPOEKTAa, eCIU Ha IPOEeKTHU-
posanue BCM He 6yayT BbIfeIe-
HBI CpeJICTBA. 3aJIepiKKa cyOCcu-
JIUi TODMO3UT 0OBSIBIEHUE KOH-
Kypca Ha IPOeKTHUPO-
BaHUe, 00bABUTD KO-
TOPBII IVIAHUPOBA-
JIoch B peBpae.

HanoMmuuM, 06-
1yt 06beM UHBECTH-
uuii B BCM cocTaBUT
1,068 TpJiH py6., 13
KOTOPBIX 380 MIpA—
JIeHbI' TOCYAApCTBa,
150 mupf—cpencTsa

OIIACHOCTH Ha JJOPO- BOCTOYHOI0 110- ®HB, 100 Mipg—uH-
rax. Passurue Boc- ) dpacTpyKTypHBIE
TOYHOT'O [IOJIUTOHA JINTOHA, CTPON o6auraruu. [pexmo-
nenpocro pacuput  [FJIbCTBO KEJIE3-  naraercs, uro acrt-
U MOJIEPHUBUPYET - HbIE NHBECTOPHI BJIO-
BAM u Tpanccub, Ho HOHO POXHOW JKaT 43 MIIpJ 4 elle
JlacT BO3MOXKHOCTb TIHNN 9ﬂ EFECT* 225 MJIpJ IIPUBJIEKYT
YCKOPEHHO Pa3By- B Ka4eCTBE Kpey-
Bath Cubupsu lams-  Kb|3blJFKYPAIV)-  ToB. Mowuceii dyp-

HUlT BOCTOK, TTOBHI-
CUT TPAH3UTHBIN 10-
TeHuan Poccuu B

MPOrH03 KOMMEPYECKOIO rPY30060POTAB 2015, %

McTouHunk: MnHakoHoMpa3BuTus

MATACTPAJIbHBI XXENE3HOLOPOXHbIN 1.7\'
MPOMbILUSTEHHBIN XKENE3HOOOPOXHbIN 2.1

ABTOMOBMITbHbBIN
BHYTPEHHWI BOLAHbIN
MOPCKOW
BO3AYLUHbIN

TpaHCIIOPTHOM Kopujope Espo-
na—Asus. Jlunua Keizsur—Kypa-
THHO, B IEPBYIO OUEPEb TO3BO-
sut TyBe IpUCOEJUHUTBCA K CETH
JK€JIE3HBIX JOPOT CTPaHbL, II03BO-
JIUT Ha4aTb OCBOEHUE ee IIPUPOJ-
HBIX 60TaTCTB, B TOM YHUCJIE I
Vryr-XeMcKoro yroJibHoro 6ac-
ceifHa. Tak 4TO BKJIIOUEHNE STUX
IIPOEKTOB B IIporpaMMy ¢uHaH-
CHUPOBaHUA [IOJHOCTBIO OIIPAB/a-
HO»,—cuuTaeT JImutpuii bapa-
HOB, Beayiui akcnept YK «du-
HaM MeHemKMeHT».

B uneane peanmusyemMble TpaH-
CIIOPTHBIE IPOEKTHI JOJKHBI CO-
37aTh 00IIYI0 CUCTEMY U3 B3au-
MO/Ie}CTBYIOLIKX 2JIEMEHTOB,
CBA3BIBAIOIINX BCE BU/BI TPAH-
CIIOPTa, yBEPEH INIaBa dKCIIep-
THOTO coBeta Komutera PCIIII mo
TIPOMBIIITIEHHO o THKe Mon-
ceit @ypmuk: «I[lepeueHs nepso-
O4YepeHbIX IPOEKTOB MOXKET
OBITb JIONIOJHEH CO3IaHueM He-
CKOJIPKUX KPYTIHBIX TPAHCIIOP-
THO-JIOTHCTUYECKUX y3JI0B, a TaK-
K€ MTOPTOBBIX OCOOBIX SKOHOMMU-
YeCKUX 30H I10 33/laHHBIM Ha-
npasieHuaM. Takas cucreMa Mo-
r71a GBI TOKPHIBATH BCe HATIPaBJIe-
HUS U BUJBI TIEPEBO30K U IPUHO-
CUTb 3HAUNTEJbHBIE CPE/ICTBA OT
OKa3aHUsA TPAHCIIOPTHO-TOTUCTHU-
YECKUX U IIPOYUX COITyTCTBYIO-
KX YCIAYT. DTO IO3BOJIHIIO ObI
nepepacnpezneauTb TpaHCIop-

HO W LIKAZL

UK I10JIaTaeT, 4YTO
BCM, cy4erom pac-
npeneeHus GUHAH-

WHOOTPAGUKA «Pl» /
JNIEOHWA KYNEWOB /
ENIEHA BEPE3NHA

CUPOBAHUSA MEXKIY OI0I?KETHBIMU
Y BHEGIOMKETHBIMU HCTOYHUKA-
M, BIIOJIHE MOXKET GbITh peasn-
30BaH B 3aIlJIaHUPOBAHHbIE CPO-
K. «/lyis ecrpoutensersa BCM
NPUHIMIKAIBHO He CTOJIBKO KOH-
KpeTHOe HalpaBJieHle, CKOJIbKO
TeXHOJIOTUYecKas U IPOeKTUPO-
BOYHast 6a3a,—yOexIeH yIpas-
JIAIOIUNI TapTHED, PYKOBOANUTENb
['dI1-npakTukn ATBOKaTCKOTO
610po «JInHusA IpaBa» AHApei
HosaxoBcknii.—Hy»XHO IOHATE,
Kakas TexHosorus 6epercs 3a
OCHOBY, KaK PeIIaloTCs BOIIPOCH
€ OTBOJIOM 3€MeJIb, IPUHATD HYX-
upie CHUI b1 Benb 11 nBKeHUS
€O CKOPOCTbI0 400 KM/4 HYKHBI
a0COTIOTHO IPYTHE TEXHOJIOTUH,
KOTOPBIX HET B PO.

Ecnu cepbe3Ho BIOXKUTHCA B
HOJTOTOBUTENbHYIO ¢pasy (He B
CTPOIKY KOHKDETHO IOpOTH, a B
CO3/1aHNe CUCTEMbI MaTe€PHalb-
HBIX IIPEJTIOCHLIOK, T03BOJIAIO-
IUX TUPAKUPOBATh IPOEKTHI
CTPOUTENbCTBA KOHKPETHBIX J10-
por)—aTo B cpeJiHeli u Jo/roc-
POYHOM IepCTIEKTUBE ACT 3Ha-
YUTEIbHBII 9KOHOMUYECKUHI 1
couyaabHbIi 3 dexT. [Ipu aToOM
O4YeBUJTHO, YTO TAKO BUJ TpaH-
criopra 6yzieT BocTpeboBaH U Io-
TpadyeHHbIe Ha Pa3BUTHE MAaTEPH-
QJIBHOU 6a3bI IEHbI'Y BEPHYTCA—

ImycTh He 3a 10, HO 3a m

15 et To4HO.

WHBECTOP NONAJN B CMUCOK
CAMbIN MOLLUHbIV YOAP
MO MHO®PACTPYKTYPE HAHECJIN

CEKTOPAJIbHbIE CAHKLU NI

MocT n3 Kpusuca

CnoxHasi SKOHOMMYeCKasa CUTyaums 3aCTaBUT MHBECTOPOB
6bITb 60N€€e KPeaTUBHbIMU

CUTYALLINA

Enena limeneBa

€TO/[HAIIHAA 9KOHO-
MHUYecKas CUTyalus,
Ka3asoch Obl, He CIT0-
coBCTBYeT peannsa-
1y tHGPaCTPyKTyp-
HBIX IPOeKTOB. Kom-
TIaHWUH yPe3aloT 010/
JKETBI, OPraHbI MeCT-
HOT'0 CaMOYIIpaBJIeHHA COKpallia-
10T QUHAHCUPOBAHME, ECTECTBEH-
HbIE MOHOIIOJIMUA OTPAHUYUBAIOT
pacxozibl. OZTHAKO KPUBHUC XOPO-
11ee BpeMsi, YTOOBI CAleTaTh CTABKY
Ha MHPPACTPYKTYPHbIE TPOEKTE,
YBepeH reHepasIbHbIN AUPEKTOP
denepanbHOrO LIEHTpa IPOEKTHO-
ro ¢pUHAHCHPOBAHUA AJleKCaH/p
baxenos. CBOIO TOUKY 3pEHUA OH
1371011 «PI'B».

—Kpusuc, B KOTOpBHIi MBI BCTYIIH-
JIF, KQXKeTCsI, He caMoe IOAXO -
mee BpeMs JUIsi ”HYPaCTPYKTyp-
HBIX IPpOoeKTOB. Hy>kHo 11 cefivyac
MMM 3aHUMAThCA?
—IToka umeroTcs IPOTUBOPEUUBbIE
curHael. C OIHOI CTOPOHEI, ITpe-
3uneHT PO HacTosAT Ha ocy1eCT-
BJIEHUY paHee 3aIJTaHHPOBaHHBIX
KPYIHEHIIX UHYPACTPYKTYPHBIX
IIPOEKTOB C UCIIOIb30BaHUEM
cpenctB ©oHzia HAIMOHATIBHOTO
6J1ar0COCTOSTHUS. 3HAUMTEIbHBIN
00beM cpezicTB deiepasbHOro
GropKeTa ITaHU Py eTCs IS IO
JIepKKU JOPOKHBIX IPOEKTOB B pe-
ruoHax. C pyroii CTOPOHBL, IIPO-
HCXOJUT BECbMa CyILIleCTBEHHOE
COKpallleHre IPOrpaMM GIofpKeT-
HOTO QMHAHCHPOBAHWS KATUTAb-
HBIX BJIOYKEHUI1, KOTOPOE, TIOXO0XKeE,
IIPEBBICUT QHAJIOTUYHOE KPU3HU-
CHOE COKpalieHre—oKoso 30% B
2009 ropny. B coorBeTcTBMY € 3TON
JIOTIKOY IOJKHBI 3aBEPIIAThCA Pa-
Hee HaJaThle CTPONKY, IOATOMY B
[IEPBYIO OYepe/b COKPALIAIOTCA 3a-
TpaThl Ha HOBbIE IPOEKThI-Ha U3bl-
CKaHU, IPOEKTUPOBaHNe, TeHJle-
pal. Kakas y Hac accolanus
kpusucom? Ha nosikax HeT ToBa-
poB. Ho Kpusuc mpoXouT B pe-
3yJIbTaTe HAIUX AeiicTBUiA. 1 Kor-
J1a OH TIPOXOJIUT, «TOBAP» Ha TTOJIKE
JIOJKEH OBITE.

Ha Hau B3I, OTKa3bIBaThCA
OT IIOITOTOBKY U PeAIN3aIH NH-
($pacTPyKTYPHBIX IPOEKTOB Cefi-
4yac HenpaBWIbHO. JIornka cokpa-
IeHUi TOJDKHA ObITH He TOJIBKO
apudMeTHIECKOIi, U3 COOOpaske-
HWUIA, YTO ype3aThb, HO 1 yIIPaBJIeH-
JeCKOU —B KaKHX UHBIX GOpMax U
TI0CJ/IeIOBATETFHOCTH MBI MOKEM
PasBUBATHCA C YIETOM U3MEHSIO-
muxces yeaosuit. M sTor Bonpoc
PaHO WJIY O3/IHO BO3HUKHET. Oc-
HOBHBIE IIPE/ITIONIOXKEHN, Ha KOTO-
PbIX 6a3upoBasach JJOrMKa GpuHAH-
coBOro obecreyeHysI Pa3BUTHs HH-
dpacTpyKTypbl 10 OCJIETHETO
rojia, MEHSIOTCA: Tofla He «Ty4-
HbIe», OIOKET He 60oraThlil, 1k
BHEIIIHNEe PIHKY He [TOJTHBI K HaM
SHTy3Ua3Ma.

OJIECA KYPMAEBA

—HW no kakomy ke Iy TH UATH?
—B npenurecTByIonye KPU3UCy
TOZIbI GBLIN JOCTUTHY ThI Ka4eCT-
BEeHHBIE Pe3YJIbTATH B pa3paboTke
1 OCBOEHUHM HOBBIX GOPM 3aKYTIKU
U peasn3anuy THGPacTPyKTyp-
HBIX TPpoeKToB. Eci B pamkax npa-
BUTEJIbCTBEHHOM TOJUTHKY OHI
HAYHYT MacIITaGHO IPUMEHSTHCA,
TO II03BOJIAT CAENATh OIPe/iesIeH-
HbIi1 GIO/)KETHbII MaHeB 6e3 1o-
TepU KayecTBa pasBUTHA X0OTe-
JIOCh OBl BBIIEIUTD YeThIpe [TaB-
HBIX pe3yJbTaTa. Bo-nepBbIx, aT0
pacIpocTpaHeHue MOfie/I KOH-
1L[ECCHH C ILIATOM 33 JOCTYITHOCTh
Ha Bce BIbI MHPPaCTPYKTYPBL, 3a
WCKJIIOYEHNEM, K COKATIECHNUIO,
KKX. Bo-BTOpBIX, HAKOILIEH I10JI0-
JKUTEJIBHBII ONIBIT 3armycKa defe-
PaJIbHBIX IIPOEKTOB PA3BUTHS UH-
$pacTpyKTypHI C UCTIOIB30BAHUEM
KoHeccuil u I'I1 B TpancniopTHOM
cdepe (Toporu u asporopThI).

B- TpeThurx, 3TO pasBUTHE PETMO-
HaJIbHBIX UHPPACTPYKTYPHBIX
IIPOEKTOB Ha OCHOBE KOHIIECCHY C
ILIATOM 33 JOCTYITHOCTb HAa OCHOBE
PerroHaIbHBIX 3aKOHOB 00 yJa-
cruu B '], npexxze Bcero B 110-
poxHoii cpepe. Macrrab camo-
CTOATEIbHBIX UHUIIUATHUB PETHO-
HOB I10 Pa3BUTHIO UHYPACTPYKTY-
PBI XapaKTepU3yeTcs IPUHATHIMU

YUHOBHUKAM NOPA

B MPEALIECTBYHOLLNE
KPU3WNCY rofibl bblJTN
JIOCTUTHYTbI
KAYECTBEHHbIE
PE3Y/IbTATbI

B PA3PABOTKE

N OCBOEHWW HOBbIX
®OPM 3AKYNKU

N PEAJTN3ALMN
UHOPACTPYKTYPHbIX
[MPOEKTOB. EC/IN

B PAMKAX MPABUTEJb-
CTBEHHOM NONIUTUKN
OHU HAYHYT
MACLUTABHO
MPUMEHATLCA,

TO M103BONAT CAEJIATb
ONMPEAEJIEHHbIN
BHOKETHbIA MAHEBP
bE3 MOTEPU KAYECTBA
PA3BUTKA

Anekcanap baxeHoB: 0TKa3bIBaTbCS OT
MOATOTOBKM 1 peann3aumum MHGpacTpyk-
TYPHbIX NPOEKTOB cenyac HenpaBuIbHO.

3aKOHaMK—B 71 cyObeKTe u3 85. 1
3TO B YCJIOBUAX O€CCMBICICHHOM 1
6eccoziepkaTesIbHO IeMaroryy o
AKOOBI CYLIECTBYIOIIUX IIPOTHUBO-
peunsix ¢ deepaIbHBIM 3aKOHO/IA-
TeJbCTBOM. YeTBepThIi pesysibrar
—3TO HAKOTIJIEHVE OIIbITa 10 yJa-
CTHIO B IIPOEKTAX I0TOCPOUHBIX
HAI[MOHAJIbHBIX GUHAHCOBBIX MH-
BECTOPOB: IEHCHOHHBIX GOHJIOB,
banka pa3BuTys, TpexX KpyIHei-
KX KOMMEPUYEeCKUX 6aHKOB U BO3-
HUKHOBEHHE HOBBIX MEXaHU3MOB
JIOJITOCPOYHOTO pepUHAHCHPOBaA-
HHA—TaK Ha3blBaeMOE IIPOEKTHOE
¢dunaHcuposaHue c yyactvueM 1B
P®. A rakke oxKuIaeMoe yyactue
ATeHTCTBA 10 UTIOTEYHOMY KHU-
JIMITHOMY KPEJUTOBAHNUIO B pedu-
HaHCHPOBAHUY NHGPACTPYKTYP-
HBIX MHBECTULIMI J/IS TO/[ITOTOBKU
IUIOIIA/IOK IT0/f MACCOBYIO 3aCTPOii-
KY IOCTYIHBIM JKHJTbEM.

OTY pe3yJIbTaThI TO3BOJLAIOT
IIOCTaBUTb BOIIPOC O 3aITyCKe Mac-
COBOi KaMITAaHWY I10 BHIBOJTY VH-
($pacTpyKTYpHBIX IPOEKTOB Ha
pbIHOK. CoKpalieHre G10KeTHOTO
buHaHCHPOBaHUS KA TATBHBIX
BJIO;KEHUI B TOM CJTyyae MOXKET
OBITH 3aMEleHO BHEOIOIKEeTHBIMU
MHBECTHIMAMHU. A 6yy1iue 6roji-
JKETHBIE PACXOIbI /IS TLTATHI 38 J10-
CTYITHOCTb OYZyT pacIpesieAThCA
Ha JUIUTe TbHbII [IepHUOJL U TTOCTe-
IIEHHO 00€eCIIeUNBaThCS JOIOTHH-
TeJIbHBIMHY JOXO/iaMH OI0/KeTa 3a
cyeT 5KOHOMHUYECKOro pocTa, I10-
JIy4aeMoro OT CO3laHUs COOTBET-
CTBYIOLINX 00'bEKTOB MHPPACTPYK-
TYPBI U c60pa TapuQGHON BBIPYUKHL.

—Kak sT0 paboraer?

—OO0'BACHIO HA IPHIMEPE OJTHOTO U3
poeKToB. CTPOUTENTHCTBO MOCTa B
peruoHe 3a cyeT KAl TaIbHBIX BJIO-
YKEHUH U3 PETHOHAIBHOTO OO/ Ke-
Ta HEBO3MOKHO. OTHOBPEMEHHO
TPaQUK U JOCTHKUMBIN YPOBEHD
IUIATHI TOTpeOUTENIE HE O3BOJISA-
0T IIOJTHOCTBIO OKYTIaTh BO3MOXK-
Hble 3aTPaThl HA CTPOUTEILCTBO 32
CYeT YaCTHBIX MHBECTULIUNA. Mo-
JieJTb pean3aliy TPOEeKTa Ha OCHO-
Be IUIAThI 33 JOCTYITHOCTD JIA€T BO3-
MOKHOCTB ITPOGUHAHCUPOBATH
MPOEKT 13 BHEOIOKETHBIX HCTOY-
HHKOB ITpY 00'beMe KaluTalIbHOTO
rpaHTa B pasMepe 20% OT CTOUMO-
cTH TIpoeKTa. B meproz ot 3aBepiie-
HYISI CTPOUTEIHCTBA IO OKOHYAHUS

PACNPELENEHUE CPEACTB NOA YNPABJIEHUEM UHCTUTYLUUOHANBbHbIX
MHBECTOPOB B HEKOTOPbIX CTPAHAX, MJIPA, A0JJ1.

McTouHnk: Pregin v Colonial First State Global Asset Management Research estimates

MeHcnoHHbIE doHAbI .CyBepeHHble doHabl bnarococTo-

CrtpaxoBble GoHAbI

HHVIH/FOCy,ELapCTBeHHbIe areHTbl

cuwa 5457 107 5136

ANOHNA 2535 0 1365

BE/IMKOBPUTAHMA 1612 532 936 é;g{
KAHAZIA 880| 6 704
ABCTPANIVA 120 1260 520 %%é

MNOYMHETb

PETMMOHAJIbHbIM BJTACTAM
HYXHO JIYHLWE PABOTATb

HALL AHTUKPU3WUCHbIMW MEPAMY @@ | COKPALLEEHHbIX BPAYEN

AOKTOP 3A REHbI'U

CpOKa KOHIIECCUN PETHOHY IIPHIET-
Cs1 ©KeroJHO IUTATUTh KOHIIECCHO-
Hepy OKOJI0 4% CTOMMOCTH ITPOEK-
Ta. Ho Haunnas ¢ 10-ro roga peanu-
3allUY IPOEKTA STH IUIATEXU OYAYT
IIOJTHOCTBIO IIepeKphIBaThes coopa-
Mmu 3a mpoesy. [Tomyyaeres, 9To
IIPOEKT MOXKHO OBLIO OBI 3aITyCTHUTD
ceroyHsL. BrojiKeTHbIe pacXo/ibl Te-
Ky1Lero rosia Ha TaKo# IIPOeKT
ObLTH OBI B TIATH Pa3 MEHBIIIE, a 60-
Jiee IOJIOBUHBI €T0 CTOMMOCTY 38
TIepHo]] peaTn3aliiy IPOeKTa MOK-
HO GBLTO GBI TOKPBITH 32 CYET KOM-
MepYecKHX JOXOJI0B.

— U kakoro ke o0beMa TaKoii Ma-
HEeBP MOT ObI 6BITH?

—B MexnyHapogHOli IpaKTHKe Ta-
KOii 06'beM COCTABJISAET, K IPUMEDY,
B Besmmko6purtanuu 10—15% 61o71-
JKETHOTO pUHAHCUPOBAHUS KAIIH-
TaJIbHBIX BIOKeHU . [0 25—-30% B
Wranuu, rae aHaJIOTMYHBIN MeXa-
HU3M JIOBEZIEH JI0 YPOBHA KOMMYH.

—B Kakux oTpacJisixX BO3MOXEH
TaKo¥ MaHeBp?

—Hau6o:ee ipocto 1 3 PeKTUBHO
9TO CIENIATh B T€X OTPACIIAX, I7ie
YIKe CyIIECTBYIOT JOCTATOUHbIE 110~
CTOSIHHBIE OI0/PKETHBIE PACXO/IbI
v TapudHas Bepyuka. Harpu-
Mep, B TPaHCIOPTHO! pernoHab-
HOU U MyHUIIATIATEHON HHPa-
CTPYKTYpe 3a CYeT IIepeBo/ia Ha
KOHIIECCHIO COfIepKaHus 10por. B
KOMMYHAJIbHOU HHPPACTPYKTYPE,
r/ie ecTb O0JIBIION CIIPOC Ha Karu-
TaJIbHbIE BJIOYKEHUS, 6OJIBIION 00D-
eM cy6eunuii u3 6ropKeTa u Tapud-
HOM BBIPYYKU. Tak:ke B OTHOCH-
TEJIbHO HPOCTHIX X MACCOBBIX IPO-
€KTaX B COLMATbHON MHPPACTPYK-
Type, HeOOXOAUMOM /1711 MaCCOBO-
'O CTPOUTENBCTBA Kb U BIUAIO-
11eii Ha pOCT KaJaCTPOBOH CTOUMO-
CTH HEZIBUKUMOCTH.

Bosee BecoMbIX pe3yibTaToB
MOYKHO OBLTO ObI TOOUTHCS ITPU 38~
ITyCKe BTOpOro payHzia pehopm
“HGPACTPYKTYPHBIX MOHOTIOUH
—)KeJIe3HBIX JI0POT, AJIEKTPOreHe-
paluu 1 ceTeil aneKTporepesadn.
PasBuTHe aTUX OTpacsieli IocTpo-
€HO Ha [IPUHITUIIE KOPIIOPATUBHO-
ro ¢punancuposanus. Ho nmpu
YCJIOBUY UX 3aKPEAUTOBAHHOCTU
Y OTpaHUYEHUIT Ha OBBIIIEHNE
TapuOB STH KOMIIAaHUH HE CII0-
COOHBI CeroHA 0becreynBaTh
PasBUTHE HOBBIX IIPOEKTOB U MOJI-
JIep’KUBaTh SKOHOMHYECKUI pOCT
B paMKax JIeHCTBYIOLEN MOJIEJN.
Pa3BuUTHE HOBBIX IPOEKTOB 371€Ch
MOTJI0 661 JOPMHUPOBATHCS HA
MIPUHIUITAX IPOEKTHOTO pUHAH-
CHPOBaHMs KOHIIECCHUII 10 CTPOU-
TeJIbCTBY 00 BEKTOB MHPPACTPYK-
TYPBI, HEOOXOIUMBIX /I HOBBIX
IIPOMBIIUIEHHBIX IPOEKTOB. Ha-
IIpUMep, 5TO CTPOUTEBCTBO Ce-
Telt ¥ )KeJIe3HBIX I0POT JJISI TPOEK-
Ta «YI0KaH» B 3a0aiiKaJIbCKOM
kpae. bes BblIeseHHOro 6J10Ka
IIPOEKTHOr0 pUHAHCHPOBAHUA HA

nHGPACTPYKTYPY, KOTOPBIN OKY-

YACTHbIM KIIMHNKAM MPUXOANTCH
TPATUTBCA HA AOATITALMIO

CTpounTenbCcTBO MOCTOB BO MHOTMX Perno-
HaX BO3MOXXHO TOJIbKO 3a CYET YaCTHbIX
MNHBECTULIWIA.

[aeTcs 3a CYeT Pe3y/IbTaTOB KO-
HOMMYECKOT'O POCTa, STOT IIPOEKT
He MOXXeT ObITh 3ary1ieH. [IpoTu-
BOIIOJIO;KHBII TPUMEP—3TO CaMO-
CTOATEIbHOE CTPOUTEILCTBO «Me-
YeJIoM» JKeJIe3HOM Joporu B fKy-
THUH, 3aTPaThl HAa KOTOPYIO IIPY ITa-
JIeHVH I1€H Ha yTOJIb IPUBEJIN K
’ecTouaiiimeMy GHMHAHCOBOMY
KpU3UCY KOMITaHUU. DTO TIPU TOM,
YTO CaM IIPOEKT AOOBIUY YIVIs He
nepecTas ObITh SKOHOMUYECKH

3 PEKTUBHBIM.

JI714 3a1mycKa TaKMX MeXaHU3-
MOB B TUX OTPACJIsX Ha (efiepab-
HOM YpPOBHE rOCyapCTBY Hy>KHO
ObI OIIpeNeTUTh KoHIeeHTa. Ha-
HpYMep, CET MOJKHO CTPOUTD Ha
yCII0BUSIX enepaIbHOi KOHIeC-
cuu. Ho mo;THOMOumi KOHITe/ieHTa
Y MUH3HEpPTO HeT, KaK HeT IJTaHa i
CpeJICTB Ha ITO/ITOTOBKY TaKUX IIPO-
€KTOB BMECTO 3aMOPOKEHHBIX B
nHBecTrnporpamme «Poccereii».
JI1s1 3aITyCcKa IPOEKTOB [0 00bEK-
TaM B perOHAIBHO COOCTBEHHO-
CTY TOCYZIapCTBY HPeK/ie BCETO
HY?KHO CO3/IaTh HOPMaJIbHO pabo-
TalOLIW ¥ YHUBEPCAIbHBIN Mexa-
HU3M TTepeiaunl uacTu peiepab-
HOTO HaJI0T0BOT0 3 PEeKTa, TTOTy-
YaeMOr'o OT PeaM3aluy HOBBIX pe-
TMOHAJIBHBIX IPOEKTOB, Ha MO/Iep-
KKy 00513aTeJIbCTB CAMUX PErro-
HOB I0 MOMEHTa BBIXO/Ia [TIPOEKTOB
Ha OKYIIaeMOCTb.

JIJ1 MaccoBOTo 3aIrycKa MyHHU-
nunanabHeIX IpoekTos B KKX, Bo3-
MOYKHO, Hy’KHA TOCy/lapCTBeHHAs
KoMIaHu $peiepasbHOTr0 YPOBHSIL.
PernoHamu ¥ MyHUIIMIQIUTETAMA
TaKoI KoMITaHuu, aHaaorudHo 'K
«ABTO/IOP», MOTJI! GbI OBITH fiEJIe-
TMPOBAHBI [TOJTHOMOYHA 10 TIOAT0-
TOBKeE U [TPOBEJIEHUIO KOHI[ECCHOH-
HBIX KOHKYPCOB, a TaK’Ke I10 OILIa-
Te 00513aTeIbCTB KOHIEAEHTA C
y4eToM Tpe6OBaHU#T KOHIIECCUOH-
HOTO 3aKOHOJIaTeIbCTBA. DTO pe-
IIFUTO OB MacCy BOIIPOCOB, CyIIe-
CTBYIOIIUX ceifuac K MUHCTPOIO
Poccuy 11o 3amycKy XoTs 651 Ti-
JIOTHBIX KOHIIECCHOHHBIX ITPOEK-
TOB. B yacTHOCTH, SKOHOMUYECKAs
Mozenb Konnecenu B KKX 6bu1a
6Bl aHAJIOTNYHO, KaK B paHee
TIpUBE/IEHHOM ITIPHMepe IIPO MOCT:
Tapud poc 651 He 1711 GUHAHCUPO-
BaHMA TEKyLIUX KAl TAIbHBIX 3a-
TpAaT, a 3a JOCTUTHYTOE ITOBbIIIIe-
He KayecTBa 1 3G PEKTUBHOCTH

YCITYTH.
Cy6cumn YKKX nepeBouiich

ObI B ABHYI0 $OPMY—B I'DAHTHI 1
IUIATY 32 IOCTYITHOCTb, 4 POCT Ta-
puda oTescs 6bl BO BpeMeHHU OT
MHBECTHIIIL. 3aKTI0UeHIE MyHH-
IUITTBHBIX KOHIleccuii desiepasb-
HBIM areHTOM U er0 yUaCTHeE B
oIL1aTe 0053aTebCTB CHUKAIH OB
PHCK UHBECTUIIM B MyHUIIUIIAb-

HBI€ IIPOEKTHI 10 CyBE- m

PEHHOT'O YPOBHS.

AENIO0 3A MAJIbIM
KOHLIECCUUN

B COEPE XXKX nony-
YAT rOCYAAPCTBEH-
HbIE CYBCUAUU

[MPOBJIEMA

Onbra byxapoBa

paBurenscTBo PO
0JI06PIJIO BBEIEHE
copUHAHCUPOBAHUA
KOHIleCccHii B cdepe
KIJIHITHO-KOMMY-
HaJIbHOTO XO3A1CTBa
(?KKX) B MaJIbIX ropo-
nax. 00 3TOM Ha KOH-
bepeHIyu, MOCBAIIEHHOI pedop-
MupoBanuio B KKX, coo6mimt Mu-
Huctp crpoutesbersa M KKX Mu-
xaw1 MeHb. OH OTMETII, YTO UHBeE-
CTOpa BCer/a IpUBJIeKaI KOHIIeC-
cu B GOJIBIIMX TOPOJAX, TJIe 06beM
BBIPYYKH IT03BOJIAET BBIBECTH ITPO-
€KT Ha OKYIIaeMOCTb, @ BOT IIPU-
BJIeYb K KOHIIeCCHsIM OU3HeC B Ma-
JIBIX TOPOZIAaX ObLTO IPO6IeMaTHy-
HO. «J{osiroe BpeMs 1u1a GoJIbIast
JIMCKYCCHS, B KAKOI popMe rpejio-
CTaBJIATb COQUHAHCUPOBAHME:
KPEAUTBI WJIU IIPOCTO CYOCUINI», —
oTMeTW MUHUCTP. OH YTOYHWI,
YTO PEIIVIN OCTAHOBUTHCS Ha CY6-
CHZIUSIX, HO C 00513aTeTbHbIM yCJIO-
BHeM yJacTHs KOHI[eCCHOHePa.
«[IpepoxeHue MUHCTPOA
OBLT0 Ha THAX MOA/IEPIKAHO IJ1a-
BOY KabMHEeTa MUHUCTPOB, —I1051-
cHu «PT'b» 3amecTuTeb MUHU-
crpa Anzpeit Yubuc.—Mel 111a-
HUPYeM HaIllpaBJIATb IIPSAMbIE
cyOCuuy B T€ IPOEKTHI, TJie yua-
CTBYET YaCTHBII UHBECTOP-KOH-
neccuoHep. Ceiiyac ¢ pernoHamu
obCysKaeTces poLeHT coprHaH-
cupoBanus. Ho yxe n3BecTHO,
YTO IIpsAMBIe CyOCHAUY OyAYT BBI-
nesnensl uepe3 o cofieiicTBUA
pedopmuposanuio JKKX B pazme-
pe He 6osiee 30% OT CTOUMOCTH
IIpoeKTa». Peub uzieT o ropojiax ¢
HaceJIeHHeM YHCIeHHOCTBIO Me-
Hee 150 TeIcAY yesoBek. Heemo-
Tps Ha MAaKPOIKOHOMUYECKUe U3-
MEHEHWU I, KOHIIeCCUsA UHTEPeCyeT
Y PETUOHBI, ¥ OV3HEC, KOTOPBIi
TOTOB MHBECTUPOBATD B JKIJIHILI-
HO-KOMMYHaJIbHOE X03AHCTBO.
«BBICTPEIX yCIIEX0B HA TAKOM I10-
npulie k1aTh He cTouT. Ho B cu-
TYaIiK, KOria 00'beM CTPOHUTEIb-
CTBa COKpalaeTcs, He0OX0AUMO

CEFOLIHA SAKOH TAPAHTHIPY-
ET BO3BPAT MHBECTULINN,
MO3TOMY HACTHBIM KOMIA-
HAM CTAJI0 BbIFOZHO
BXOAWTb HA PbIHOK

IIepeopUeHTUPOBAThHCA Ha IPyTHe
cdepsl, —CcunTaeT IpPe3nIeHT
KoMnaHuu «MopToH» AJIeKCaHAp
PyubeB.—MBbl IipejiaraeM MyH-
CTPOIO pa3paboTaTh IPOrpaMMy
KpeIUTOBaHUA IPOEKTOB HHPpa-
cTpyKTypbl 2KKX. 9T0 BBI3BAIO
651 60JIBIIION CIIPOC Y UHBECTOPOB
U 3aCTPOMILIUKOB».

[lo faHHBIM MUHCTPOS, B 2014
roay B cdpepe KKX 6b110 3aKiio-
YeHO 112 KOHIIECCUOHHBIX COTJIa-
HIeHui, 00bABIEHO 414 KOHIlEC-
CUOHHBIX KOHKYPCOB. JIJ151 y106-
cTBa paboOTHl MUHCTPOEM ObLIA
paspaboTaHa THIIOBasA KOHKYP-
cHas JoKyMeHTanusA. Kpome toro,
Telepb NHBECTOPHI BIIPaBe BBIUTHI
C UHUIIMATUBOM 06 00bABIEHUNA
KOHKypca Ha KOMMYyHaJIbHble
00'BEKTBI, a HE JK/ATh, IIOKa ero
00bABUT MECTHAS BIACTb.

«CeroiHA 3aKOH rapaHTUPYeT
BO3BpAT MHBECTHUIHI, TO3TOMY
YaCTHBIM KOMITaHUAM CTaJIO BbI-
TOJIHO BXOJUTh Ha PhIHOK, —CUUTa-
€T 11.0. TeHepaIbHOTO JUPEKTOpa
«PocBoyokanana» Bukrop biaro-
BellleHCKuil.—f xymalo, 4To B 6711-
JKaiilee BpeMst UTPOKOB Ha PHIHKe
BOJIOIIPOBOJJHO-KaHAIU3ALIUOHHO-
ro xo3siicra (BKX) nosaBures ene
Gosblie. 3HAI0, YTO Ceiiyac MHOTHE
KOMIIaHWUH, UMesl 3HaYUTeIbHbIe
JIeHEKHBIE PECYPCBI, YK€ UIITYT
Ha/Ie’KHbIE ¥ BBITOJHbIE BAPHUAHTHI
UL X Pa3MEILEeHUA».

OzHako SKCHepThl IOKa OUeHb
HAaCTOPOXKEHHO OTHOCATCS K KOH-
IL[eccusAM B KOMMYHaJIbHOH OTpa-
ci. Tak, 1o nH$OpMaIyy Ipezce-
JlaTeJsIsA COBETa AUPEKTOPOB KOM-
nanun «Poccuiickue KOMMyHaJIb-
Hble cucTeMbl» ['puropus TepsHa,
€/[Ba JI He KaXKl0e BTOPOe KOH-
L[ECCUOHHOE COIIallleHNe, IPUHSA-
TOE€ B ITPOIIJIOM FOJTy, —3TO KBa3H-
KOHIleccus, TaK KaK IUI0XO0 Koppe-
JIpyeTcs ¢ Tpe60BaHUAME POC-

CHUIICKOTI'0 3aKOHO/Ia- m

TEJIbCTBA.

BOCTOK NnoJjiy4nji UHBECTOPOB

BblbPAHbI TMEPBbIE

TEPPUTOPUWN U MPOEKTHI

OMNEPEXAKLEIO PA3BUTUA



